[nvestment Structures, Accounting & Taxation in

the PHILIPPINES

26 JUNE 2007 - 9AM - 5PM - HOTEL RENDEZVOUS, SINGAPORE

OUTLINE

1. Investing in the Philippines — A Macro View 4. Taxation in the Philippines

e Government departments and their e Basis of corporate taxation and different
functions business structures

e Government supported industries / e Current income tax system for locals and
businesses expatriates

e Location planning & entry strategies e Indirect taxes — Withholding tax, VAT, etc.

o Labourrelations and workforce in the e Transfer Pricing in the Philippines
Philippines o Tax freatment of foreign-earned income

e Issues on price confrols and intellectual e Shareholder financing, deductions and loss
property relief

e Mergers & Acquisitions in the Philippines e Taxissues on Mergers & Acquisitions and JV

e Tax compliance and administration
2. Structuring Your Investments in the
Philippines
e Business entity options for foreign investors
e Registration and licensing procedures
¢ Routing of investments through an offshore
company
e Overview of incentives and rebates
available to foreign investors
e Foreign exchange administration
e Import and export management

5. Accounting System in the Philippines

o Overview of Philippines Accounting
Standards

o Differences between Philippines accounting
standards and International Financial
Reporting Standards (“IFRS")

o Important accounting standards for foreign
investors

e Accounting system registration, selection of
software, etc.

e Brief on audit requirements in the Philippines

3. Case study of setting up a rep office and
manufacturing plant in the Philippines 6.

Potential Pitfalls & How to Overcome Them
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