
“The author has done an excellent job of taking the

reader through a variety of linked elements as they

relate to Islam, e.g., history, law, economic develop-

ment, culture, finance, banking...which have then

been described within a variety of countries in the

South-east Asian region.”

Charles F. Steilen
Hawaii Pacific University, Honolulu

“Very well-written and informative...The author suc-

ceeds where most writers on this subject fail. He has

produced a balanced and well-written study, which

at no point in the text slips into value judgement. In

this sense, he sets a standard for future studies of

this ever-changing field. Angelo M. Venardos’s book

is about a mature modern banking system and the

challenges of adapting to a changing business envi-

ronment characterized by the globalization of the fi-

nancial industry and the increasing sophistication of

banking business.”

Mamouda Mbemap
Editor, Journal of Restructuring Finance
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To truly understand the current interest in the de-
velopment of Islamic banking and finance in
South-East Asia, and how it is different from the

conventional banking system, the author believes one
must firstly understand the religious relationship origi-
nating from the Qur’an, and then trace the historical
geographic and political developments of Islam over
recent centuries. Only on this basis can the reader, with-
out prejudice or cynicism, begin to appreciate the sub-
ject matter of Shari'ah Law and Islamic Jurisprudence
that confronts the title of this book. With this platform
established in the first part of the book, readers will
begin to learn of the financial products and services
offered, appreciate the challenges in their development,
and ultimately recognize the significant opportunities
that Islamic banking and finance can provide both
Muslims and non-Muslims.
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